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Sub: Voting results of 32nd Annual General Meeting of the Company held on 
Wednesday, September 30,2020. 

Dear Sir/Madam, 

With reference to the above captioned subject, we wish to inform you that the 32°d 
Annual General Meeting ("meeting'} of the Members of Man Industries (India) 
Limited (the 'Company') was held on Wednesday, September 30, 2020 at 3:00p.m. 
at through Video Conference ("VC") I Other Audio Visual Means ("OAVM") 
(«hereinafter referred to as "electronic mode") and based ' on the Consolidated 
Scrutinizer's Report for voting during AGM and remote E-voting, following 
resolutions have been passed with requisite majority: 

1. To receive, consider and adopt the Audited Financial Statements of the 
Company (including consolidated financial statements) for the financial year 
ended March 31, 2020, together with the Reports of the Board of Directors 
and Auditors thereon; 

2. To confirm payment of the Interim Dividend of Rs. 1/- (i.e. 20%) per equity 
share already paid to eligible shareholders as the Final Dividend for the 
financial year 2019-20; 

3. To appoint a Director in place of Mr. R.C. Mansukhani (DIN : 00012033), ~ 
retires by rotation and being eligible, offers himself for re-appointment; 1'<2 
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4. Ratification of the remuneration payable to the Cost Auditor for the financial 
year ending March 31 , 2021 ; (Special Resolution) 

5. Approval for payment of managerial remuneration made during the year in 
excess of overall limits prescribed under Companies Act and waiver of 
recovery of excess managerial remuneration paid to Mr. R.C. Mansukhani for 
the financial year ended March 31, 2020; (Special Resolution) and 

6. Issue of Warrants on Preferential basis. (Special Resolution) 

Pursuant to the provisions of Regulation 44(3) of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please 
find attached the details of voting results in the prescribed format along with the 
Consolidated Scrutinizer's Report. 

Kindly acknowledge the receipt and take the same on your records. 

Thanking you, 

Yours faithfully, 

Chairman 
Encl: ala 
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Man Industries (India) Limited 

VOTING RESULTS 
Date of AGM 30.09 .. 2020 
Total Number of Shareholders as on Record Date I Cut-off Date 36398 
Number of shareholders present on the meeting either in person or through 
proxy 

(i) Promoter & Promoters' Group Not Applicable 
(ii) Public Not Applicable 

Number of shareholders attended the meeting through Video 
Conferencing 

(i) Promoter & Promoters' Group 6 
(ii) Public 47 



Man Industries (India) limited 

Item No. 1: To receive, consider and adopt the Audited Financial Statements of the Company (including consolidated finandal 

Resolution Required : (Ordinary) statements) for the financial year ended March 31, 2020, together with the Reports of the Board of Directors and Auditors thereon. 

Whether promoter/ promoter group are interested in the • agenda/resolution? NO 

Category Mode of 

Voting % of Votes Polled %of Votes in %of Votes 

No. of shares No. of votes on outstanding No. of Votes - No. of Votes favour on votes against on No. of votes 

held polled shares in favour -Against polled votes polled Invalid 

[1] (2} (3]={(2]/[11}*100 [4] (5) [6]={[4]/[2]}*100 [7]={[5]/(2]}· 1 [8) 
E-Voting 24196927 100.00 24196927 0 100.00 0.00 0 

Promoter and Promoter Poll 
24196927 

0 0.00 0 0 0.00 0.00 0 

Group Postal Ballot 0 0.00 0 0 0.00 0.00 0 
'l_._. 

Total 24196927 100.00 24196927 0 100.00 0.00 0 

E-Voting 0 0.00 0 0 0.00 0.00 0 t 
Poll 

2572651 
0 0.00 0 0 0.00 0.00 0 

Public Institut ions 
Postal Ballot 0 0.00 0 0 0.00 0.00. 0 
Total 0 o.oo 0 0 0.00 o.oo 0 
E-Voting 2970186 9.79 2970185 1 100.00 0.00 Oi 

Public Non Institutions 
Poll 

30333477 
54340 0.18 54340 0 100.00 0.00 0 

Postal Ballot 0 0 .00 0 0 0.00 0.00 0 
Total 3024526 9.97 3024525 1 100.00 0.00 0 

Total 57103055 27221453 47.67 27221452 1 100.00 0.00 0 

t 

• 



Man Industries (India) Limited 

Resolution Required: (Ordinary) 

Whether promoter/ promoter group are interested in the 

agenda/resolution? -

Category Mode of Voting 

No. of 

shares held 

[1] 
E-Voti ng 

Promoter and Promoter Poll 

Postal Ballot 
24196927 

Group 

Total 

E-Voting 

Public Inst itutions 
Poll 

2572651 
Postal Ballot 

Total 

E-Voting 

Public Non Institutions 
Poll 

30333477 
Postal Ballot 

Total 

Total 57103055 

Item No. 2: To conf irm payment of the Interim Dividend of Rs. 1/ - (i.e. 20%) per equity share already paid to eligible 

shareholders as the Final Dividend for the financial year 2019-20. 

No 

% of Votes Polled No. of No. of % of Votes in 

No. of votes on outstanding Votes-in Votes favour on votes % of Votes against No. of votes 

polled shares favour -Against polled on votes polled · Invalid 

[2] [3 ]::{[2]/[1]}*100 [4] [5] [6]={[4)/[2]}*100 (7]={[5]/[2]}*100 [8) 
24196927 100.00 24196927 0 100.00 0 .00. 

0 0.00 0 0 0.00 0.00 
0 0.00 0 0 0.00 0 .00 

24196927 100.00 24196927 0 100.00 0 .00 
0 0.00 0 0 0.00 0.00 
0 0.00 0 0 0.00 0.00 
0 0.00 0 0 0.00 {).00 

0 0.00 0 0 0.00 0.00 
2970186 9.79 2970185 1 100.00 0.00' 

54340 0.18 54340 0 100.00 0.00 
0 0.00 0 0 0.00 0.00 

3024526 9.97 3024525 1 100.00 0.00 
27221453 47.67 27221452 1 100.00 0.00 

----

~ 

t 

0 
0 
0 

0 
0 

0 

0 
0 ~ 
0 
0 

0 
0 
0 

. 
~ 

~ 



Man Industries (India) Limited 

Resolution Required : (Ordinary) 

Whether promoter/ promoter group are interested in the 

agenda/resolution? 

category Mode of Voting 

No. of 

shares held 

[1] 

E-Voting 

Promoter and Promoter Poll 
24196927 

Group Postal Ballot 

Total 

E-Voting 

Poll 
Public Institutions 2572651 

Postal Ballot 

Total 

E-Voting 

Poll 
30333477 Public Non Institutions 

Postal Ballot 

Total 

Total 57103055 

Item No.3: To appoint a Director in place of Mr. R.C. Mansukhani (DIN : 00012033), who retires by rotation and being eligible, 
offers himself for re-appointment. 

NO 

% of Votes Polled No. of No. of % of Votes in 

No. of votes on outstanding Votes-in Votes favour on votes % of Votes against No. of votes 
polled shares favour -Against polled on votes polled ~n11alid 

[2) {3]={[2}/ [1]}*100 [4] {5) [6]={[4)/[2]}*100 [7]={[5]/12)}*100 [8) 
24196927 100.00 24196927 0 100.00 0.00 

0 0.00 0 0 0.00 0.00 
0 0.00 0 0 0.00 0.00 

24196927 100.00 24196927 0 100.00 o.oo 
0 0.00 0 0 0.00 0.00 
0 0.00 0 0 0.00 0.00 
0 0.00 0 0 0.00 0.00 
0 0.00 0 0 0.00 0.00 

2970186 9.79 2970185 1 100.00 0.00 
54340 0.18 54340 0 100.00 0.00 

0 0.00 0 0 0.00 0.00 
3024526 9.97 3024525 1 100.00 0.00 

27221453 47.67 27221452 1 100.00 0.00 
---···-·-

..... 

• 
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Man Industries {India) Limited 

Resolution Required :{Ordinary) Item No.4: Ratification of the remuneration payable to the Cost Auditor for the financial year ending March 31, 2021. 

Whether promoter/ promoter group are interested in the 

agenda/resolution? 

Category Mode of Voting 

No. of 
shares held 

[1) 
E-Voting 

Promoter and Promoter Poll 
24196927 

Group Postal Ballot 
Total 
E-Voting 
Poll 

Public Institutions 
Postal Ballot 

2572651 

Total 
E-Voting 

Public Non Institutions 
Poll 

30333477 
Postal Ballot 
Total 

Total 57103055 

NO 

% of Votes Polled 
No. of votes on outstanding 

polled shares 

[2] [3)={[2]/(1]}*100 

24196927 100.00 

0 0.00 

0 0.00 
24196927 100.00 

0 0.00 

0 0.00 

0 0.00 
0 0.00 

2970186 9.79 

54340 0.18 
0 0.00 

3024526 9.97 
27221453 47.67 

No. of No. of %of Votes in 
Votes-in Votes favour on votes % of Votes against No. of votes 

favour -Against polled on votes polled Invalid 

(4] [5) [6]={[4}/[2)}*100 [7)={(5]/(2]}*100 [8] 

24196927 0 100.00 0.00 
0 0 0.00 0.00 
0 0 0.00 0.00 

24196927 0 100.00 0.00 
0 0 0.00 0.00 
0 0 0.00 0.00 
0 0 0.00 0.00 

0 0 0.00 0.00 
2970185 1 100.00 0.00 

54340 0 100.00 0.00 
0 0 0.00 0.00 

3024525 1 100.00 0.00 
27221452 1 1_1!~.0Q 0.00 

--

·~ 

\.<oo 

t 

0 
0 
0 

0 

0 

0 ~ 

0 
0 

0 t 
0 
0 

0 

0 

t 
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Man Industries {India) limited 

Resolution Required: (Special) 

Whether promoter/ promoter group are interested in the 

agenda/resolution? 

Category Mode of Voting 

No. of 
shares held 

(1] 

E-Voting 
Promoter and Promot er Poll 

24196927 
Group Postal Ballot 

Total 
E-Voting 

Public Institutions 
Poll 
Postal Ballot 

2572651 

Total 
E-Voting 

Public Non Institutions 
Poll 

30333477 
Postal Ballot 
Total 

Total 57103055 

Item No. 5: Approval for payment of managerial remuneration made during the year in excess of overall limits prescribed under 

Companies Act and waiver of recovery of excess managerial remuneration paid to Mr. R.C. Mansukhani for the financial year 

ended March 31, 2020. 

YES 

% of Votes Polled No. of No. of %of Votes in 

No. of votes on outstanding Votes-in Votes favour on votes % of Votes against No. of votes 

polled shares favour -Against polled on votes polled Invalid 

[2] [3]={[2]/(1]}*100 (4] [5) [6]={[41/(2)}*100 [7)={(5)/[2]}*100 [8] 

0 0.00 0 0 0.00 0.00 0 
0 0.00 0 0 0.00 0.00 0 

0 0.00 0 0 0.00 0.00 0 
0 0.00 0 0 0.00 o.oo 0 
0 0.00 0 0 0.00 0 .00 0 
0 0.00 0 0 0.00 0.00 0 
0 0.00 0 0 0.00 0.00 0 
0 0.00 0 0 0.00 0 .00 0 

2970186 9.79 2970185 1 100.00 0.00 0 

54340 0.18 54340 0 100.00 0.00 0 

0 0.00 0 0 0.00 0.00 0 
3024526 9.97 3024525 1 100.00 0.00 0 
3024526 5.30 3024525 1 100.00 0 .00 0 

-------···-·-

• 

t 

t 

' 

t 

t 



Man Industries (India) Limited 

Resolution Required : (Special) 

Whether promoter/ promoter group are interested in the 

agenda/resolution? 

Category Mode of Voting 

No. of 
shares held 

[1] 
E-Voting 

Promoter and Promoter Poll 
2419692/ 

Group Postal Ballot 

Total 
E-Voting 

Public Instit utions 
Poll 

2572651 
Postal Ballot 
Total 

E-Voting 

Public Non Institutions 
Poll 

30333477 
Postal Ballot 
Total 

Total 57103055 
··--

Item No.6: Issue of Warrants on Preferential basis 

YES 

% of Votes Polled No. of 

No. of votes on outstanding Votes-In 
polled shares favour 

[2] [3]={[2]/(11}*100 [4] 

0 0.00 0 

0 0.00 0 

0 0.00 0 

0 0.00 0 
0 0.00 0 

0 0.00 0 
0 0.00 0 

0 0.00 0 

2970186 9.79 2970185 

54340 0.18 54340 

0 0.00 0 

3024526 9.97 3024525 
3024526 5.30 3024525 

.... 

t 

• 

No. of %ofVotesio 

Votes favour on votes %of Votes against No. of votes 
-Against polled on votes polled Invalid 

[5) {61={[ 4 ]/[2]} *100 [7)={{5]/[2]} *100 [8) 

0 0.00 0.00 0 

0 0.00 0.00 0 
t 

0 0.00 0.00 0 

0 0.00 o.oo 0 
0 0.00 0.00 0 
0 0.00 0.00 0 
0 0.00 0.00 0 
0 0.00 0.00 0 
1 100.00 0.00 0 

0 100.00 0.00 0 

0 0.00 0.00 0 

1 100.00 0.00 0 • 1 100.00 o.oo 0 

.... 

• 
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J. Suthar & Associates 
Company Secretaries 

CONSOLIDATED SCRUTINIZER REPORT 

(Pur:-;uant t:o S~ction 108 of the Companies Act, 2013 read with Rule 20 ofthe Companies 
(Management and Administration) Rules; 2014 as amended.) 

To, 

The Chairman, 

Man Industries (India) Limited, 
MAN HOUSE, 101, S.V. Road, 

Opp. Pavun Hans, Vile Parle West, 

Mumb.~i - 400056, Maharashtra. 

Dear Sir. 

1. I, C3 Jayantilal Suthar, Proprietor of M/s. J. Suthar & Associates; Comp~y Secretaries, 

have been appointed by the Board of Directors of Man Industries (India) Limited (the 

''(\lJnpany") fo r t.b ~ purpos~~ of scrutinizing the process of voting through electronic 

means ("e-·voting") on the resolutions contained in the notice dated 5th September, 2020 
C'Notice 11

) issued in accordance with General Circular No. 14/2020, 17/2020 and 20/2020 

dated 8 April 2020, 13 April 2020 and 5 May 2020 respectively, issued by Ministry of 

Corporate Affairs (MCA) (hereinafter referred to as 11MCA Circulars11), Government of 

fndia, calling the 32nd Annual General Meeting of its Equity Shareholders ("the Meeting" 

/ ".1\CM") through VC 1 OAVM. The AGM was held on \Vednesday, 30th September, 2020 

at 3:00 P.M IST through VC / OA VM. 

2. The said appoinbnent as Scrutinizer is under the prov1s1ons of Section 108 of the 

Companjes Act, 2013 ("the Act11
) read with Rule 20 of the Companies (Management and 

Administration) Rules, 2014, as amended ("the Rules"). As the Scrutinizer, I have to 

snuli11iz\~: (i) process of e-voting remotely, before the AGM, using an electronic voting 
system on the dates referred to in the Notice calling the AGM (11remote e-voting1

); and (ii) 
process of e-voting at the AGM through electronic votil)g.system ("e-voting") . 

.._,\J'.L Su;. 

~ rCS 1\779 -s
~ cOP21ft t * ~ 

3'2.7, Shoppers Gate, Daman Road, Chala, Vapi-396 Ia, Cell: +918460 890175, Email: · 
cs.jaysuthar@sma• .com 



J. Suthar & Associates 
<:<>mpany Secretaries 

.3. Thl: numag{1ment of the Compnny is reHponsible to ensure compliance with the 
n'qoin'nwnts of (i) tlw Act nnd the RuJ<,!f.l made thereunder; (ii) the MCA Circularsi and 
(iii) 1lw SFHI (l .ist ing Obligations&- DiHclosure Requirements) Regulations 2015, ("LODR") 

rd.tting h' e-V11ling on tht.~ tumlul'ions co11tained in the Notice calling the AGM. The 
n'lan<lg(.'nwnt of the Company js respon!:lible for ensuring a secured framework and 
1·obustnl'SS of th<:1 electronic voting systems. 

Scrutinizel''s Responsibility 

4. My n~sponsibility ;ls Scrutiniz!:!r for e-voting process (i.e. remote e-voting and e-voting) is 
restricted to making a Consolidated Scrutinizer's Report of the votes cast ''in favour11 or 
"against" the resolutions contained in the Notice, based on the reports generated from the 
e-voting system provided by Link Intime India Pvt. Ltd (the "Link Intime"), the Registrar 
and Transfer Agent of the Company and the Agency authorized under the Rules and 
engaged by the Company to provide e-voting facility and attendant papers I documents 
furnished tu me electronically by the Company and/ or Link Intime for my verification. 

Cut-off date 

5. The Equity Shareholders of the Company as on the "cut-off" date, as set out in the Notice, 
i.e., Wednesday, September 23, 2020 were entitled to vote on the resolutions (item nos. 1 to 
6 as set out in the Notice calling the AGM) and their voting rights were in proportion to 
their share in the paid-up equity share capital of the Company as on the cut-off date. 

Remote e-voting process:w 

6. The Company appointed Link Inthne India Pvt. Ltd(the "Link Intime") as the agency for 

providing the platform for remote e-voting platform and e~voting at the AGM and 
membt·rs were required to cast their votes electronically conveying their assent or dissent 
in respect of the resolutions on the remote e-voting platform provided by Link Intime. 

The remote e-voting period remained open from Saturday, September 26, 2020 (9:00 a.m. 
1ST) to Tuesday, Septembet 29, 2020 (5:00 p.m. 1ST). The votes cast · ocked on 
Wednc:sday, 30th St;~ptember, 2020 after the conclusion of the AGM. ~,\J'L su/o. 

§' FCS B77 
~ COP21651 .. -

327, Shoppers Gate, Daman Road, Chala, Vapl-396191, Gujarat, India, Cell : +.91 846ifl."R51ft.,;~ 
cs.ji!ysutha r@ gmail.com 
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J. Suthar & Associates 
Company Secretaries 

Thereafter, the details containing, inte1·a1ia, the list of Equity Shareholders who voted "in 
favour" or "against11 on each of the resolutions that was put to vote, were generated from 
the e-voting website of Link In time, i.e., https:j I instavote.linkintime.co.in. Based on the 
report generated by Link Inti me and relied upon by me, data regarding the remote e-voting 
was scrutinized on test check basis. 

E-votirtg process at the AGM:-

7. In keeping with Regulation 44(1) and 44(2) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and as prescribed under Rule 20 (4)(xiii) of the 
Companies (Manage~ent and Administration) Rules, 2014 for the purpose of ensuring 
that Members who :have cast their votes through remote e-voting do not vote again during 
the general meeting, the Scrutinizer shall have access after closure of ·period of remote e
voting and before the start of general meeting, to only such ~etails relating to Members 
who have cast their votes through remote e-voting, such ~s their names, DP ID & Client ID 
I folios, number of shares held but not the manner in which they have voted. 

After the time fixed for closing of the e-vnting,at the AGM,by the Chairman, the electronic 
system recording the e-~oting ( e-votes) was locked by Link Intime under my instructions. 

Counting Process 

8. On completion of e-voting durjng the AGM, we unlocked the results of the remote e-voting 

and e-voting by members at the AGM, on the Link lntirne e·votingplatform and 

downloaded the results. 

Results 

9. I observe that: 
a) 3 Membershad cast theiT votes through e-voting at the AGM; 
b) 91 Members had cast their votes through remote e-voting. 

cs.jaysuthar@gmail.com 



J. Suthar & Associates . 
Company Secretaries 

check basis and relied upon by me as under:-

CONSOLIDATED RESULTS 

Item No. 1: To receive, consider and adopt the Audited Financial Statements of the 
Company (including consolidated financial statements) for the financial year ended 
March 31, 2020, together w ith the Reports of the Board of Directors and Auditors 
thereon. 

Particulars Remote e-voting Voting at the AGM Total Percentage 

Number Votes Number Votes Number Votes 

Assent 90 271671'12 3 54340 93 27221452 100.00 

Dissent 1 1 - - 1 1 0.00 

Total 91 27167113 3 54340 94 27221453 100.00 

Based on the aforesaid result, w.e report that the Ordinary Resolution as set ou t ~Item No. 
1 of the Notice of the AGM dated 30th September, 2020 has been passed with requisite 

majority. 

Item No.2: To confirm payment of the Interim Dividend of Rs.l/- (i.e. 20%) per equity 
share already paid to eligible shareholders as the Final Dividend for the financial year 
2019~20. 

Particulars Remote e-voting Voting at the AGM Total Percentage 

Number Votes Number Votes Number. Votes 

Assent 90 27167112 3 54340 93 27221452 100.00 

Dissent 1 1 - - 1 1 0.00 

Total 91 27167113 3 54340 94 27221453 100.00 

Based on the aforesaid result, we report that the Ordinary Resolution as set out in Item No. 
2 of the Notice of the AGM dated 30th Sept 2020 has been passed with requisite 
majority. ..;:.'\1'-L Su/-. 

§ FCS8779 
4 
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J. Suthar & Associates 
Company Secretaries 

Item No. 3: To appoint a Director in place of Mr. R.C. Mansukhani (DIN : 00012033), who 
retires by rotation and being eligible, offers himself for re~appointment. 

Particulars Remote e-voting Voting at the AGM Tota1 Percentage 

Number Votes Number Votes Number Votes 

Assent 90 27167112 3 54340 93 27221452 100.00 

Dissent 1 1 - - 1 1 0.00 

Total 91 27167113 3 54340 94 27221453 100.00 

Based on the aforesaid result, we Ieport that the Ordinary Resolution as set out in Item No. 
3 of the Notice of the AGM dated 30th September, 2020 has been passed with requisite 
majority. 

Item No.4: Ratification of the 1·emuneration payable to the Cost Auditor f()r the financial 
year ending Mal'ch 31, 2021. 

Particulars Remote e-voting Voting at the AGM Total Percentage 

Number Votes Number Votes Number Votes 

Assent 90 27167112 3 54340 93 27221452 lOO.OO 

Dissent 1 1 - - 1 1 0.00 

Total 91 27167113 3 54340 94 27221453 100.00 

Based on the aforesaid result, we report that the Ordinary Resolution as set out in Item No. 
4 of the Notice of the AGM dated 30th September, 2020 has been passed with requisite 

majority. 

327, Shoppers Gate, Daman Road, Chala, Vapi-396191, Gujarat, lmlfa, Celt: +91 8460 890 175, Email : 
c:s.jaysutbar@gmall.com 
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J. Suthar & Associates 
Company Secretaries 

Item No.5: Approval for payment of managerial remuneration made during the year in 
excess of overall limits pr·escl'ibed under Companies Act and waiver of recovery of excess 
manap,erial remuneration paid to Mr. R.C. Mansukhani for the financial year ended 
Man:h 31, 2020 . 

..--- -- -· 
Particulars RemOl'e e-voting Volit,g at the AGM Total Percentage 

Number Votes N\lmber Votes Number Votes 

Assent 76 2970185 3 54340 79 3024525 100.00 

Dissent 1 1 - - 1 1 0.00 
- --
Total 77 2970186 3 54340 80 3024526 100.00 

Based on the aforesaid result, we report that the Special Resolution as set out in Item No.5 
of the Notice of the AGM dated 30th September, 2020 has been passed with requisite 
majority. 

Item No.6: Issue of Warrants on Prderential basis. 

ParticuJaTs Remote e-voting Voting at the AGM Total Percentage 

Number Votes Number Votea Number Votes 

Ass(mt 76 297018S 3 54340 79 3024525 100.00 

Dissent 1 l ~ ~ 1 1 0.00 

Total 77 2970186 3 54340 80 302.4526 100.00 

Based on the aforesaid result, we report that the Special Resolution as set out in Item No. 6 
of the Notice of the AGM dated 30th September, 2020 has been passed with requisite 
rnajurity. 
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J. Suthar & Associates 
Company Secretaries 

1 report that 4 Ordinary Resolutions as set out in Item Nos. 1 to 4 and 2 Special Resolutions 
a~ St't out in ltem. Nos. 5 and 6 of the Notice of the AGM dated 30th September, 2020, have 

been passed with the 1·equisite majority. 

Thanking You 

Yours faithfully, 

For J. SUTHAR & ASSOCIATES, 

FCS-8779 
COP-21651 

Date : 1st October, 2020 

Place: Vapi 

UDIN: F008779B000833889 

Countersigned by : 
For Ma dustries (India) Limited 

~ 
R.C. Mansukhani 
Chairman 
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